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tnents whereby the public exchequer annually receives not
less than a certain fixed sum on account of still-head duly
on liquor issued from a central distillery, ami I he liquor
fanner has a direct interest both in the btippivssiou of illicit
distillation and in the supply to the public of the quantity
of liquoi required for normal consumption.

Municipal finance was another subject to which Eanch-
hodlal drew attention in debate. He deprecated the practice
followed by the Bombay Government of obtaining advances
from the Government of India at four per cent, and charging
municipalities four and-a-luilf per cent., on. the gumml that
the additional half per cent, was needed to cover all risks,
" This procedure," he said, " may have been light when the
Government of India were paying interest at four per cent,
on Government paper. But as now Government happily
are able to command any amount of money at t hree aud-a-
balf per cent., it is but fair that they should charge the local
government at that rate, in order to enable the latter to
charge the same rate or not more than four per cent, to
local bodies/' If this course was impossible, he urged that
municipalities should be empowered to repay their loans
from Government by borrowing in the open market.

In the course of the same speech, delivered in 1895,
he referred at some length to the vexed question of the
closing of the mints to the free coinage of silver. Ranch-
hodlal*s views, which he also ventilated in a series of letters
and memorials, were opposed to the re-opening of the mints
to free coinage, by reason of the great fall in the value
of the rupee and the reduction in the rate of the English
exchange which must have followed a reversal of the policy
adopted by the Government of India in 1893. On the
other hand, he saw no reason why the Government should
not make an appreciable profit by coining rupees for their
own use, and referring to tlxe current ratio of silver to rupees
and to the fact that a balance of twenty-five crores of rupees
was at that time lying idle in the Government treasuries,
he calculated that on the basis of one-twelfth of alloy In the